











FINALIZING YOUR
FUNDING PLAN
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INvestEd Tip: Look at the entire length of your program, not
just the current year, as you review your funding options.

Steps to finalize your plan

» Review your FAFSA Submission Summary (FSS) -
FAFSA output that identifies any errors or issues

Respond to requests from schools for any
additional documentation

Compare your financial aid offers - clearly identify
FREE money, student employment, and loans

Contact the Financial Aid Office if your family
situation has changed since filing the FAFSA

Contact INvestEd as you review your options to cover
any remaining balance

Check out INvestEdIndiana.org/finalizing for more information.
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ADMISSIONS TIMELINE

B Fall Junior Year:

[ Talk with your school counselor to find out if you are on track to continue your education beyond high school. Take
challenging coursework, the PSAT, Advanced Placement (AP) and Dual Credit Courses.

[] Check out INvestEdIndiana.org/choosingcollege for resources as you investigate different schools.

[] Find opportunities to volunteer in your community. Volunteering looks great on admission and scholarship applications.

B Spring Junior Year:

[ Register for the SAT, ACT, or both. Achieving a good score on these tests may reward you with more opportunities for
grants and scholarships.

[J Continue researching schools and begin narrowing your list to 5 or 6.
[ Visit college campuses. Make appointments with both the Admissions and Financial Aid Offices, attend some classes,

and spend the night, if you can.

Summer after Junior Year:

[C1 Write sample essays in preparation for admission and scholarship applications. Tell your story in 300 words or less.

Fall Senior Year:

[C1 Narrow your list of college options to 3 or 4. File your admission applications and make note of important
deadlines. Schedule initial or return visits with faculty, Admissions, and Financial Aid.

[ Gather recommendation letters and fine tune your personal essays for admissions and scholarship applications.
[C] Ifyou are looking to improve your scores or take the test for the first time, register and prepare for the fall SAT or ACT.

Higher scores may lead to better financial aid offers.

Winter Senior Year:

[ Follow up with the places you are applying to and confirm that they have received your admissions application.

B Spring Senior Year:
[CJ Narrow down your list of schools to find the right fit. Be sure to note any college decision deadlines.

[ Check deadlines for sending in your required deposit, housing application, or any other forms requested by the school
and remember to let the other schools know that you won't be attending.

B Summer after Senior Year:

[C] Note important dates for the upcoming school year like course registration days and freshman orientation.



FINANCIAL AID TIMELINE

Fall Junior Year:
[] Start or continue saving money for your education and work with a trusted adult to set up a savings account like a 529

Direct Savings Plan.

Spring Junior Year:

[ Begin searching for scholarships by:
e Talking to your school counselor about scholarship options.
e Reviewing community foundation scholarships, so you can begin to make yourself a better applicant your senior year.
e Registering on national search sites.

[ Investigate the costs and possible aid at each of the schools you're interested in using their net price calculator.
INvesttd provides links and tools to help at INvestEdIndiana.org/NPC

[[1 Create a resume and apply for summer jobs. Find a job in an area related to your career interest, if possible.

Summer after Junior Year:

[ Save as much money as possible from your summer job and put it into savings. Money saved now means borrowing
less later.

[C] Begin discussions with a trusted adult regarding options available to cover education costs.
[T Look for volunteer opportunities to enhance your scholarship applications.

Fall Senior Year:

[[] Continue discussions with a trusted adult about the financial options available to cover costs, as well as continuing
scholarship searches. Find tips at: INvestEdindiana.org/scholarships

[[] Create the FSA (Federal Student Aid) accounts for the student and contributor(s) to be ready to file the Free Application for
Federal Student Aid (FAFSA) when it opens in December.

Winter Senior Year:

[ Fill out the FAFSA as soon as it’s available at StudentAid.gov. To be eligible for State of Indiana aid, file the FAFSA by the
priority deadline of April 15th. Note: Some schools may have an earlier deadline.

[] Continue searching and applying for scholarships. In fact, keep looking for scholarships until you have completed your
degree or program. This is free money that doesn’t have to be paid back, which means less you have to borrow.

[[1 Follow up with the schools you are applying to and confirm that they have received your FAFSA. Ask about any
additional financial aid forms that may be required.

[[1 Confirm your federal, state, and institutional eligibility for scholarships and grants. Use the Finalizing Financial Aid
document available at INvestEdIndiana.org/finalizing for guidance.

Spring Senior Year:

[[] Review your financial aid offers and compare costs using our Cost Comparison worksheet available
at INvestEdIndiana.org/NPC

[l Finalize your funding plan with the Financial Aid Office and complete all paperwork prior to orientation.
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KEY TERMS
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COA (Cost of Attendance)
Total estimated cost of education for the year established by the school or program. Included elements:
tuition & fees, food & housing, books & supplies, transportation, and miscellaneous personal expenses.

CSS Profile (College Scholarship Service Profile)
Additional financial aid application used by some colleges to determine a student’s eligibility for
institutional financial aid.

SAIl (Student Aid Index)
Eligibility index calculated by the FAFSA and used by financial aid offices to determine what funds you
can receive for the next school year.

FAFSA (Free Application for Federal Student Aid)
Annual federal financial aid application that is filed each year and is used to determine eligibility for
federal, state of Indiana, and some institutional aid.

FAFSA Contributor
Anyone asked to provide information on the FAFSA. This could include the student, parent, parent’s
spouse, or student’s spouse.

FSAID
Username & password FAFSA contributors make to sign and submit the FAFSA.

FADDX (FUTURE Act Direct Data Exchange)
Link from FAFSA to IRS to pull in student and/or contributor tax return information.

FSS (FAFSA Submission Summary)
Output once the FAFSA is processed identifying any errors or next steps applicants need to complete.

College Planning Toolbox

You can use this FREE tool to track information based on your family
as a whole or individual students.

Tools to help:

» Financial center to track savings & project costs
» Calendar to set reminders

» Scholarship search tool

» Review school options & costs

Check it out here!

INvestEdIndiana.org/resources/college-planning-toolbox




NOTES:



PiNvested

INvestEdIndiana.org

Follow @INvestEdIndiana

fY©in »

— OVER 40 YEARS of SERVING —
HOOSIER FAMILIES
¥ A a8 || i ¥ /‘ > -
1 |
A FREE Re§ource for all Hogmers.
Connect with us: Address:
317.715.9007 11595 N. Meridian St. e Suite 200
Outreach@INvestEdIndiana.org Carmel, IN 46032



